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ttr nrrm ol thc Corporetlon rhall bcr

Vrrlagc Int otsntrt Attocletlonr fnc.

TRIICLE II

DUNArION

Tbc prrlod of duratt.on ol thlr Cotporetlon rhell bc p.rrpotu.l.

ARSICLE III

oBJECIS Alfp Pun$ogtg

Thc obJcetr rnd purporcr tor vhlctr thlr corlrcratlon lr
organl'ecd and fho naturc of bhc burlncar to br curhd on b[ lt arc
tr  to l lorr :

(t, to bc tlre lot (wrrcrr arrocletlon for r:,hc Grand
9gyTtvr Coloredo tubdlvlrlonr tuovn ot Vrl horltr vtlLrg. Flrtt
FlllnEr lrd Vrl tlorltr Vllleq. Srcond tlltng; end to uireh
rl I nret!?qy or convenlcnt iluthr ol ruch itroclatlonr lnelodlng
vlthorrt llrl,trt,lon r to llrr lrrry, collrct rnd cnlorcr prprnt
bf rll lulul rlnt ot tll cbrrgrr enC utl.rtchtf lrdi ;nrnurnt
to Parcanph ll of thc Prot.otlw Coycnrntr rnd itttrlotionr
rceordrd ln Bool 177 at Prgo 06r rnd tn toot, 17? l,: Prgn 370
of thr Orrnd County rccordlt to pry rll aegrntrt ! r connrctlon
thortrlth rnd ell otttcr rnd oth.r crp.nr.r lncurrcd tn orcrclrlnql
thr Attooletlonf f lxrocrr rnd grrloralng ltr lunollonr, r cnforecE
covlnlntf , r.ltrlctlonr rnd condl,tlonr rtlrattng rnt pt lir.rty u
vltirln thr rubdlvlrtonr to thr rrtrnt th. Arrccletlon nay b+ F
authorlrod undcr any rtrch Govrullitlr rtltrlctlonr rnd eondltlontl D
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to ldopt c l tar  and amGnd or repeal  ruch Bylaya rr  may be noe(. 's , r rv
or dcr l rable for  thc propcr nanrg€nGnt of  the af f . r t ra of  t .hE
Atroctr t lon end enforec the tcrmr,  condtt lonr,  L lmltat lont  and
obl tg l t lonr ect  for th t l rereln,  tnd to nahe and cnforca rulea
and rcAul.atlonr cotr.!€rhlng thc ulc rnd cnjoynent of thc pFoprlr l ' .r
wl th ln thc rubdlv l r lonr and t l ' r  edrnlnl t t r i t lon of  the al iat lc
of  thc Arroclat lonr al l  v l th thc obJoct lve of  or tabl lehlng and
malntelnlng thc subdlv l r lonc ar a t raet  of  thc hlghett  poer lb le
qual l ty and value and cnhanelng ancl  protoet lng l t r  valuLr dee.rrabi l . t ty
and et t ract lvcnct l .

(2)  To takcr hold and acgulrc by gl f t ,  grantr  dcdlcat lon,
purcherc,  learc,  exchanga, nargtr  or  othenleo rnd to to l l ,  leag6,
mortgagc, plcdge, exehango o! othcnrlrc deal ln real and peraunal
proprrty of evcry klnd, neturc and dsrcrlpt lon and rrny and al l
lntcrGrt  thereln,  rh€rever al tur tcd.

(3) To act  as , rgent,  nomlnccr contrrctor,  t ru l tee
or otherwlse, ei ther a- 'one or in conpanl  wl th othcr! ,  as fu l ly
and to the aame extent ar natural  pereona mlght or could do.

(, j)  To perform and crrry on rni, Iawful activlty whateo-
ever uhlch thls Corporrt lon rnoy deem proplr ond convcnlent ln
conncet ion wl th an7 of  the forcAoing purpcrer or othanr l te,  or
whlch may be calculaced dlraci ly or lndlr:ct ly to promotG the
lnterct te o!  the Arroclat lon or to enhance or fur ther the accompl lsh-
mont of  any ol  l ra gowerr,  purpoler lnd obJectet  to conduct l t r
but l , t r r rg c l thcr lnalde or outr tdc thc Stabc of  Colorodor to have
and lxctclro al l  of tho pourrr conferrtd by the larr of the 6tato
of Colora<lo upon nonprc t l t  corporetlont torrnod unior thc lawe
purlutnt to and undcr whlch thlt Corpontlon lt  . fr. ' fned, !t  lueh
lant rre no? ln effect and al thcy nay at iDf t l l r ,e hereafter
bc unended.

1' l :e forcaolnq claurel  shal l  be conttrucd ao obJcctr ,  purpor€r and
poworu tnd the matt€rr  cxprerord ln raeh cleuso rhal l  nc:  bc l lml ted
L .:af cranca or lnlcrence fron thr tcrnr of any other clt  rrga, bt ' t
eh..r, l .  br rrgarded ar lndepcndcnt obJrct,r,  purpots! and porrenl t .re
cnumerr. lon o( epcclf lc obJcctrr purporcr and fror.r. rhel l  not bc
eorqtru.d to l lmlt or rertr lct ln tny ntnner thc Acncral pororr and
r lgh.N of  thc Corporr t lon rr  provldrd ly lar l  nor r l . r l l  tha cxprcer lon
of onr obJoct, Furlror€ or pover bc dctarmlncd to excludo anothcrr
el though l t  Ue of  l t fa nature but not axpnl lcd.

ARTICI,E IV

NONPROFIS CORPOR.ATION

thtr Cor;roratton le orgtnlrcd purruent to the i lonproflt
Corporatlon Act of thc Statc of Colorado. No Pllt of thc ineoma o:
prol l t  o l  th l r  Corporablon l r  d l r t r lbutrbl .  to l t r  mcmbcrrr  d l rectort
or ot f lc t t l .
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/1 l r r lcLE v. . . . .

lNl-rJ{L_g}ig:srxREp orrrqr_ }Ip i( |!I
:

Thl  addrrr t  or  t t re tn l t ta l  rcAtr t t rcd o{f icc of  thc Cor
porat lon rhel l  bc 62195 Htghwey 10, Granbyr Colorarol  00{16. The
lnt t ta l  raglr tcrcd agcnt at  such of  l lcc rhal t  bc .1: ,n L.  Bakcr.

:
ARTICLT VI ]

tfEtlDERgttlp .

llcatbarrhlp eha.l.l be avallablc rnd llnltc t to thc lcc ouncrl
of  lotr  n l . th ln Val  l lor l tz Vt l legc Flrr t  r t l tng anC Val.uor l t r  Vt t lago
Sccond l l l lng,  rhore ornrcrrhlp 1r cvldcnced bi . tn: , r : runintr  rccorded-
ln ths otf lcc of thc Grand county, colorrdo cUrk rnd RocorcGr.

. cmberlhlp ln tha Cc -poratlon rhall  not 'e artJ.gncdl encurF
bcrcd or trantfcrred ln any manncr arrr€pt aa an ap urtcnencc to the
tranrfcr ol t l t tc to the lot to vhlch thc nemb.rrh p pcrtr lnl.  Thc
rlghtr of rncnbrrrhlp may bc arl lgrrcd to thc holdcr bt-.a nortgaqc,
decd o' t rur t  or  other rccur l t i  lnr t runcnt on r  lo ' ; ,  huwcvcr l  a.  fur ther
aecur l ty lor  I  loan rccurcd by a l lcn on ruch lot .

A ttanrfcr of memherrhlp rhali  oeeur autr:natlcal ly upon
t5e trantfer of fec tt t lc to ths lot to rhlch thc menberthlp portalnr.
The Bylawe of the Aeroclatlon nay, horcvar, contat:r rearonabti
Prov-riona end requtrcnantr vlth rc ;cct to rocordtng ruch tranrfera
on the 5cokc 4nd i:eeorda of thc Corporatlon.

Thc Corporatlon nty tulpcnd thc votlng r lghts an6/or othcr
prlvl lcAae of n ncnbcr frr fal lure to cornply vltb thc rulct and rogu-
Iat lonr or Bylawa of  the Arroctat lon or v i .  h any othcr obl lgat lonr
of  an Onncr of  a lot  under thc Declarat lon,

Tha Bylayr tnay conta{n provl.r l .onl, not lnconelrtcnt vlth
thc fcregolng, ret t l .ng for th thc r lght t ,  pr lv l lcaeo, dut lee and
rceponr lbt l l t lcs of  menbe:s.

ARTICLE VII

VOTING RIGHTS

lhc owncr(r)  of  a lot  rhal l  bc ontt t lcd to onc votc for
eaeh lot ornrd. t then Fr^r. thln en: oltner hOld; a feC lntsrert ln
,r lot, al l  ruch orncrr thal l  bc ncnhcre and thc votc for ruch lot
rhall  bc caet l l  t l ' , :  our. ' . i r  thcr:of agro€r but ln no evcnt ahtl l  noro
than one votc pcr , luctt lon ba es.t vtth rarpcot to ruch lot, I f  thc
majorlty of otrnerl of ruch lot do no:: rgrGo rr tc. thc manncr Ln rhlch
thelr  vote rhould bc crr t ,  thcn thry t t f t t  ba t :catcd el  hevlng tbt t r lned.
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ARTICLE VII I

BOARD OF DIRESIIR8

The bt t r lncr l  af fa l r r  o l  thc Corporat lon rhrr l l  bo conductedl
nanagtd and control led by r .  Board ol  Dlrrctort .  Thc Boerd of  Dlractorr
rhel l  conr l t t  of  not  lsrr  than thro.  (3)  ncnbert ,  thc rpccl t le nunbcr
to b. lct lorth from tlmc to t lnc ln thc Byhvr ol tho Corporatlon.
' . 'hc olarrar,  mcthod of  c lect lon and tcrnr ol  ot t lca of  Dlrcctorr
ahall  bc ortabllr lred by thc Bytaur of thc Corporattonr at ancndcd
f rom tlnc to ttrne.

Tlre nancr and addretrcp of thc pcrtonr .o :a to tGrvo
ar thc ln l t la l  Dlrcctorr  unt l l  the t l r r t  c l ret lon of  DLrectorr  and
unt l l  the! . r  tuccGlrorr  oro duly cbctcd end qrrel l l t rd t rc at  fo l lowrr

Igss.
i lary Breanahan

Phyl l l r  gchacr

t luran An lerron

Addrctr

f {13 Hayfteld Avcnue
Jol let ,  I l l lnotr  60f35

916 Etxty-Flrat St.rcGt
l , l r lc ,  I l l lonlr  60532

Port  Off lcc 8ox 608
Frarrr ,  Colorado 801a6

lneormrator lr John L.
80{a6,

AR'.ICLT IX

INCORPORATOR

Ttre name and addrcrr of thc
Otf tcc Box 588, Granby, Colorado,

colrRtDo )
)  a l .

GRAND I

J
ExEcurED rrrs 3C)-

I t

day or tUIrnfud , re8-S

Baker,

sTA?t oF

(:ourrr ot

Thc foragolng lnrtrr:lrrrt !r, ecknorlcdgcd bclorc
8dt day of L6ton7*)--, L98!i, by John L, Blkcr.

ny hand and of f le la l  lcal .

lgelon explrer r fu-'',r.u' 4. {"t'

are thlr


